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Public Statement issued by Financial Action Task 

Force (FATF) on Jurisdictions under Increased 

Monitoring and High-Risk Jurisdictions subject to a 

Call for Action –February 21, 2025 

 

Attention of Intermediaries is drawn to the intimation from FATF Division, MIRSD as under: 
 

 

1. As part of the on-going efforts to identify and work with jurisdictions with 

strategic AML / CFT deficiencies, FATF has released Public Statements after 

February 2025 Plenary. The link to these public statements on FATF’s website 

are as follows: 

 

• https://www.fatf-gafi.org/en/publications/High-risk-and-other-

monitored-jurisdictions/increased-monitoring-february-2025.html 
 

• https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-
jurisdictions/Call-for-action-february-2025.html 

 
 

2. It is highlighted that FATF identifies Lao PDR and Nepal as new jurisdictions 

subject to increased monitoring and Philippines is no longer subject to FATF 

increased monitoring. 

 

 

3. The links and pdfs of above-mentioned FATF public statements issued after 

February 2025 Plenary are herewith forwarded for information. 

 

 

https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-jurisdictions/increased-monitoring-february-2025.html
https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-jurisdictions/increased-monitoring-february-2025.html
https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-jurisdictions/increased-monitoring-february-2025.html
https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-jurisdictions/Call-for-action-february-2025.html
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4. The intermediaries take note that the regulated entities, with these countries and 

jurisdictions, not to be precluded from legitimate trade and business 

transactions. 

 

5. The intermediaries are requested to peruse the contents of the public statements 

and incorporate enhanced due diligence measures for the clients falling in these 

jurisdictions. 

 
6. Request to provide the details of action taken, if any, at the earliest as the same 

is required to be intimated to Department of Revenue, Ministry of Finance (DoR-

MoF). 

 

7. Request to provide the details of action taken, if any, at the earliest as the same 

is required to be intimated to Department of Revenue,  

Ministry of Finance (DoR-MoF). 

 

SRIs queries related to this communique may be addressed to kra@karvydata.com         

or contact KARVY helpdesk 8121096850 / 8019355102. 

 
 
 
 
Regards 

Sd/- 

A Phanindra Kumar 

Compliance Officer 
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"black list"

Paris, 21 February, 2025 

High-risk jurisdicƟons have significant strategic deficiencies in their regimes to counter money
laundering, terrorist financing, and financing of proliferaƟon. For all countries idenƟfied as high-
risk, the FATF calls on all members and urges all jurisdicƟons to apply enhanced due diligence,
and, in the most serious cases, countries are called upon to apply countermeasures to protect the
internaƟonal financial system from the money laundering, terrorist financing, and proliferaƟon
financing (ML/TF/PF) risks emanaƟng from the country. This list is oŌen externally referred to as
the “black list”. 

Since February 2020, Iran reported in January, August and December 2024 with no material
changes in the status of its acƟon plan. 

Given heightened proliferaƟon financing risks, the FATF reiterates its call to apply
countermeasures on these high-risk jurisdicƟons.

 

 



 

Jurisdic ons subject to a FATF call on its
members and other jurisdic ons to apply
countermeasures
 

Democra c People's Republic of Korea (DPRK)
Building upon the FATF statements over the past decade, the FATF remains concerned by the
DPRK’s conƟnued failure to address the significant deficiencies in its anƟ-money laundering and
combaƟng the financing of terrorism (AML/CFT) regime and the serious threats posed by the
DPRK’s illicit acƟviƟes related to the proliferaƟon of weapons of mass destrucƟon (WMDs) and its
financing. 

The FATF has conƟnually reiterated since 2011 the need for all countries to robustly implement
the targeted financial sancƟons in accordance with UNSC ResoluƟons and apply the following
countermeasures to protect their financial systems from the money laundering, terrorist
financing, and proliferaƟon financing threat emanaƟng from DPRK: 

Despite these calls, DPRK has increased connecƟvity with the internaƟonal financial system, which
raises proliferaƟon financing (PF) risks, as the FATF noted in February 2024. This requires greater
vigilance and renewed implementaƟon and enforcement of these countermeasures against the
DPRK. As set out in UNSCR 2270, DPRK frequently uses front companies, shell companies, joint
ventures and complex, opaque ownership structures for the purpose of violaƟng sancƟons. As
such, FATF encourages its members and all countries to apply enhanced due diligence to the DPRK
and its ability to facilitate transacƟons on its behalf. 

The FATF also urges countries to adequately assess and account for the increased proliferaƟon
financing risk with the greater financial connecƟvity reported, parƟcularly since the next round of
assessments requires countries to adequately assess PF risks under RecommendaƟon 1 and
Immediate Outcome 11. The ability to obtain reliable and credible informaƟon to support the
assessment of PF risks relaƟng to the DPRK is hampered by the recent terminaƟon of the 1718
CommiƩee Panel of Experts mandate. Thus, the FATF will monitor the measures to comply with
DPRK targeted financial sancƟons and the implementaƟon of countermeasures against DPRK.

 

Iran
In June 2016, Iran commiƩed to address its strategic deficiencies. Iran’s acƟon plan expired in
January 2018. In February 2020, the FATF noted Iran has not completed the acƟon plan.[1]

Terminate correspondent relaƟonships with DPRK banks;•

Close any subsidiaries or branches of DPRK banks in their countries; and•

Limit business relaƟonships & financial transacƟons with DPRK persons. •



In October 2019, the FATF called upon its members and urged all jurisdicƟons to: require
increased supervisory examinaƟon for branches and subsidiaries of financial insƟtuƟons based in
Iran; introduce enhanced relevant reporƟng mechanisms or systemaƟc reporƟng of financial
transacƟons; and require increased external audit requirements for financial groups with respect
to any of their branches and subsidiaries located in Iran.

Now, given Iran’s failure to enact the Palermo and Terrorist Financing ConvenƟons in line with the
FATF Standards, the FATF fully liŌs the suspension of countermeasures and calls on its members
and urges all jurisdicƟons to apply effecƟve countermeasures, in line with RecommendaƟon 19.[2]

Iran will remain on the FATF statement on High Risk Jurisdic ons Subject to a Call for Ac on unƟl
the full AcƟon Plan has been completed. If Iran raƟfies the Palermo and Terrorist Financing
ConvenƟons, in line with the FATF standards, the FATF will decide on next steps, including whether
to suspend countermeasures. UnƟl Iran implements the measures required to address the
deficiencies idenƟfied with respect to countering terrorism-financing in the AcƟon Plan, the FATF
will remain concerned with the terrorist financing risk emanaƟng from Iran and the threat this
poses to the internaƟonal financial system.

 

[1] In June 2016, the FATF welcomed Iran’s high-level poliƟcal commitment to address its strategic
AML/CFT deficiencies, and its decision to seek technical assistance in the implementaƟon of the
AcƟon Plan. Since 2016, Iran established a cash declaraƟon regime, enacted amendments to its
Counter-Terrorist Financing Act and its AnƟ-Money Laundering Act, and adopted an AML by-law.

In February 2020, the FATF noted that there are sƟll items not completed and Iran should fully
address: (1) adequately criminalizing terrorist financing, including by removing the exempƟon for
designated groups “aƩempƟng to end foreign occupaƟon, colonialism and racism”; (2) idenƟfying
and freezing terrorist assets in line with the relevant United NaƟons Security Council resoluƟons;
(3) ensuring an adequate and enforceable customer due diligence regime; (4) demonstraƟng how
authoriƟes are idenƟfying and sancƟoning unlicensed money/value transfer service providers; (5)
raƟfying and implemenƟng the Palermo and TF ConvenƟons and clarifying the capability to
provide mutual legal assistance; and (6) ensuring that financial insƟtuƟons verify that wire
transfers contain complete originator and beneficiary informaƟon.

[2] Countries should be able to apply appropriate countermeasures when called upon to do so by
the FATF. Countries should also be able to apply countermeasures independently of any call by the
FATF to do so. Such countermeasures should be effecƟve and proporƟonate to the risks.

The InterpretaƟve Note to RecommendaƟon 19 specifies examples of the countermeasures that
could be undertaken by countries.

 

 

Jurisdic on subject to a FATF call on its
members and other jurisdic ons to apply
enhanced due diligence measures



propor onate to the risks arising from the
jurisdic on
 
Myanmar
In February 2020, Myanmar commiƩed to address its strategic deficiencies. Myanmar’s acƟon
plan expired in September 2021. 

In October 2022, given the conƟnued lack of progress and the majority of its acƟon items sƟll not
addressed aŌer a year beyond the acƟon plan deadline, the FATF decided that further acƟon was
necessary in line with its procedures and FATF calls on its members and other jurisdicƟons to
apply enhanced due diligence measures proporƟonate to the risk arising from Myanmar. The FATF
requires that as part of enhanced due diligence, financial insƟtuƟons should increase the degree
and nature of monitoring of the business relaƟonship, in order to determine whether those
transacƟons or acƟviƟes appear unusual or suspicious. If no further progress is made by June
2025, the FATF will consider countermeasures.

While overall progress conƟnues to be slow, Myanmar has made recent progress against one item
in its acƟon plan by addressing technical compliance deficiencies regarding targeted financial
sancƟons related to proliferaƟon financing. Myanmar should conƟnue to work on implemenƟng
its acƟon plan to address these deficiencies, including by: (1) demonstraƟng enhanced use of
financial intelligence in law enforcement authoriƟes (LEAs) invesƟgaƟons, and increasing
operaƟonal analysis and disseminaƟons by the financial intelligence unit (FIU); (2) ensuring that
ML is invesƟgated/prosecuted in line with risks; (3) demonstraƟng invesƟgaƟon of transnaƟonal
ML cases with internaƟonal cooperaƟon; (4) demonstraƟng an increase in the freezing/seizing
and confiscaƟon of criminal proceeds, instrumentaliƟes, and/or property of equivalent value; and
(5) managing seized assets to preserve the value of seized goods unƟl confiscaƟon.

When applying enhanced due diligence, countries should ensure that flows of funds for
humanitarian assistance, legiƟmate NPO acƟvity and remiƩances are neither disrupted nor
discouraged. The FATF will also conƟnue to monitor whether Myanmar’s AML/CFT acƟviƟes apply
undue scruƟny to legiƟmate financial flows. 

Myanmar will remain on the list of countries subject to a call for acƟon unƟl its full acƟon plan is
completed.
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JurisdicƟons under increased monitoring are acƟvely working with the FATF to
address strategic deficiencies in their regimes to counter money laundering,
terrorist financing, and proliferaƟon financing. The Philippines is no longer subject
to increased monitoring by the FATF. AddiƟonal countries, Nepal and Lao PDR, are
now also subject to increased monitoring.

21 Feb 2025

The second Financial AcƟon Task Force (FATF) Plenary under the two-year Mexico
Presidency of Elisa de Anda Madrazo concluded today. Delegates discussed key
issues including the promoƟon of financial inclusion and the risk-based approach, a
key priority of the FATF under its Mexican Presidency.

Outcomes FATF Plenary, 19-21 February 2025

The FATF ↙

Countries ↙

Publica ons ↙

Calendars ↙

Private Sector ↙

Informa on for students and academia ↙

Fraud Warning ↙

Frequently Asked Ques ons ↙

FATF Glossary ↙



Restricted access for FATF delegates only

Terms & condi ons | Privacy Policy | Sitemap 

© fa -gafi 2024. All rights reserved

FATF Training and Support Ac vi es ↙

Contact us
















































